


Parex Experience with Colombian NOC, Ecopetrol
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« Strong technical partner |

 particularly in the Foothills and Llanos heavy oil
« Straight forward partner : oo
* Open with Corporate objectives and budget vf} i

considerations within our operating areas
* Process driven

Foothills
Partnership
with ECP

» Clear and well-defined process to get projects approved
« Stewards of the national resources

* Must ensure transparency of decision making
» Large Organization

» Makes them slower but opens the door for smaller
companies to add efficiency

‘ Péjrtnership
L with ECP
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